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End of Rating of Series C Debentures

On August 13, 2020, Midroog, a subsidiary of Moody’s Corporation, reported to the Tel Aviv Stock Exchange and Israeli Securities
Authority that it was ceasing to assign a credit rating to the Series C debentures of B Communications Ltd. (the “Company”). Midroog noted in its
report that it was doing so at the request of the Company. The last credit rating assigned by Midroog to the Company’s Series C debentures was
Caa2.il, with a steady outlook, as updated by Midroog on December 10, 2019.
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